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What is in this month's article: 
 

This month has a little bit different format. There will not be an 'Advanced Topics' 
section. Instead, we will first go on a tour of the new website! We will then follow up last 

months 'Basic Concepts' by giving details on how to implement correct protection. 
 

The New Sparks Financial Education Website 
  

Maybe this is the Midwestern Roots in me, but do you remember when you used to walk 
around new-build homes as they were being built? My family and I would go on evening 

walks, and if we came across a home in our neighborhood that wasn't built yet, we 
would go in and walk around just because we were curious. It was a lot of fun seeing 
the structure and being able to imagine how it would look when it was a fully finished 
product. Of course, we always had to look out for nails and sharp objects on the floor, 

these houses were construction zones, after all. 
  

Well, the 'tour' of the website that you are about to read through is like that analogy 
above. You are going to be able to see the bones of our new website, but it is by no 

means a  finished product. You can use the features to learn and grow, but be careful 
for "nails" - typos, design flaws, etc (especially if you are in the mobile version). 

You can think of the new website like a library... an interactive museum... or a hub of all 
sorts of financial knowledge. Upon landing, you will be asked to choose if you are an 
individual or a small business owner. 
  
From there, you will be led through learning and general tips on basic (yet extremely 
profound and impactful) concepts related to your personal finances or your business 
creation, growth, and management. As soon as you make your choice of individual or 



small business owner, you will also be able to take a quiz that scores your current 
financial progress OR you can also work through a checklist to improve your situation 
(both are in the top right corner). Read through, digest, and interact with all of that 
information as there is a lot to take in. 
  
If/when you are ready to move forward, go on to some advanced concepts by reading 
expert articles on unique and complex issues in the world of economics, society, 
politics, etc. This is located under the 'Individuals' tab. 
  
If you are wanting to know more about why Sparks Financial Education began and who 
is already partnered with us, head to the 'Why We Exist' tab. 
  
Lastly, if you are looking for specific help on something, there will be direct links to find 
the person/resource you are looking for - these links are nested within different parts of 
the individual and small business owner basic content. This could be anything from 
finding a Point of Sale vendor to finding an accountant. Maybe you will have a very 
specific question to which you can ask us directly using the "Ask a Specific Question" 
buttons found across the website. If you want us to be a larger presence in your 
personal or business financial journeys, then go to the 'More' tab and sign up for in-
person classes! 

 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



The Basics - Protect! 

 
The chart above shows the net (taxes and spending are already subtracted) earning 

potential of a household/individual who: 
  

• will work 30 more years 
• earns $150,000/yr (gross) increasing on average by 4% per year 
• is saving 20% of their income 
• has already saved up $100,000 in retirement, investment, and savings accounts 
• gets a 4% rate of return on their savings  

  
The above chart was from last month. Quickly familiarize yourself with it...................... 

now think of the earning potential like this: 
  

This household/individual have been given a "money-machine". This machine will print 
off $5 Million dollars guaranteed, but if it breaks, it cannot be repaired and if it is stolen, 
it cannot be replaced. The machine is placed on the street in front of their house, what 
is the first thing they should do with it?  
  
A lot of you are thinking "Bring it inside", "Build a shelter around it", etc. 
  
Why is that? You understand that the value of the machine is massive, and there's only 
one shot at making sure all of that value comes to fruition.  

That 'money machine' described above is you!  



  
You have massive potential, but there is only one shot at it, so before you do anything 

else - protect yourself! We brought up property, medical, legal, and estate protections in 
our last article. And below is how you protect you, the 'money machine', to your full 

value in those above areas. 
  

Property - look into auto insurance and home/renters insurance that allow you to get 
an umbrella policy. How much for your umbrella? The net present value of your earning 
potential! (click the link at the bottom of this section if you want help calculating that) 
  
Medical - Your health insurance is likely the best you can get at an affordable price. 
However, look into your group disability coverage. There is a high probability it covers 
some of your earning potential (i.e. a portion of the machine), but there is also a high 
probability it doesn't cover all of it. Look into getting supplemental or gap long term 
disability insurance.  
  
Legal - An unfortunate situation would be if your "money machine' printed out all that it 
could, but then the money was stolen by someone else. If your legal documents (which 
are easy to create) are not in order, then you are at risk of your earning potential being 
siphoned away at the worst possible times. Update, create, or correct your wills, powers 
of attorney, and medical powers of attorney. 
  
Estate - Get life insurance. Already have it? Make sure it is covering the full amount of 
your 'machine'. What is that number exactly? The net present value of your earning 
potential. (click the link at the bottom of this section if you want help calculating that) 
  

HELP WITH CALCULATING/FINDING THE RIGHT AMOUNT OF PROTECTION 
 

https://www.sparksfinancialed.com/so/52N1orPIs/c?w=y5TqgwC7ttWwWtcHfpqx5BA8RqHr__C_TNG_q6K9aiQ.eyJ1IjoibWFpbHRvOmJyYWRAc3BhcmtzZmluYW5jaWFsZWQuY29tIiwiciI6IjNmOWRiZDkyLTJjMDEtNDRiNC04ZGRmLTQzNGMyMjJlNDVkYSIsIm0iOiJscCJ9

